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Instructions:

1. All questions are compulsory.
2. Illustrate your answer with suitable figures/sketches wherever necessary.
3. Assume suitable additional data; if required.
4. Use of logarithmic table, drawing instruments and non programmable calculators is allowed.
5. Figures to the right indicate full marks.

1) Write Any THREE.      

a) What are the rules governing double entry?       [4]

b) Explain the advantages and disadvantages of cash flow statement.       [4]

c) What are the functions of financial management.       [4]

d) Discuss Operating leverage.       [4]

2) Write any THREE.      

a) What is the classification of accounts?       [4]

b) Define budgetary control. What are the objectives of budgetary control.       [4]

c) Write a note on importance of accounting.       [4]

d) What are the short term sources of finance?       [4]

3) Write note on following.      

a) Financial leverage       [3]

b) Working capital management [3]

4) Solve any THREE.      

a) Prepare general journal entries for the following transactions
On April 01, 2016 Anees started business with Rs. 100,000 and other transactions 
for the month are:
2. Purchase Furniture for Cash Rs. 7,000.
8. Purchase Goods for Cash Rs. 2,000 and for Credit Rs. 1,000 from Khalid Retail Store.
14. Sold Goods to Khan Brothers Rs. 12,000 and Cash Sales Rs. 5,000.
18. Owner withdrew of worth Rs. 2,000 for personal use.
22. Paid Khalid Retail Store Rs. 500.
26. Received Rs. 10,000 from Khan Brothers.
30. Paid Salaries Expense Rs. 2,000

      [10]

b)       [10]
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c) From the following information extracted from the books of Jain & Co, 
Prepare Trading, Profit & Loss A/c for the year ended and Balance sheet as on that date.

      [10]

d)       [10]

Next question!      

Auto Generated by SsOES v6.2

SH481U - Accounts and Finance for Entrepreneurs https://exam.gcoej.ac.in/app/Questions/view_paper2/421s1s48s2641

2 of 2 19/04/2022, 12:59


